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March 05, 2008

RE: MEMBER SATISFACTION SURVEY RESULTS

Dear Member-Partners,

As you know, we at League go to great lengths to provide one-on-one service and availability. The
second tenet of Our Credo states: “We should set the standard against which all others are
measured, continually evolving and seeking to surpass our latest levels of accomplishment.”

In an effort to measure our effectiveness in fulfilling that commitment, we conducted our first
Member Satisfaction Survey in December, 2007.

Of the 306 responses, 242 allowed us to post their opinions. Although a majority of these also
allowed us to use their names, we have not included them in this document. Attached are their
unedited survey responses and, in many cases, my own response to their individual questions,
comments and suggestions.

So, how are we doing?

* 98% of respondents said we have met or exceeded their expectations.

* 98% said they were satisfied/very satistied/extremely satisfied with their return on investment to
date.

+ 89% of our members rated the level of service received from League’s Member Services
Managers as good/excellent. Only two respondents said they felt any (external) pressure to
make an investment.

* 91% of our members said that considering the length of time they have been Member-
Partners, they would confidently recommend League to others.

While those numbers seem impressive, we are not yet completely satisfied: only half were in the
exceeded/extremely/excellent range. At League, we believe mere satisfaction is not enough; we
want to improve our results going forward and create “raving fans” of our Members. One of the
ways we will do so is to deal with the remaining concerns below.

General Questions and Concerns
It was interesting to see that even our members with the strongest concerns said they were
satisfied with us overall. Generally, our members had questions and concerns along these lines:

*+ Are we growing too fast? Do we have enough staff to manage our growth and the development
projects and properties?

+ Are we taking steps to ensure timely audits and the distribution of quarterly statements?

* Why are do we not receive more frequent updates about certain projects?

The good news is that we have anticipated these concerns, have been working on improvements
in these areas for months, and are now ready with solutions for all of them. The unfortunate news
is that some of these were never a problem, but I haven’t done enough to inform you about them.
For that, I apologize.

For instance, League has four Acquisitions & Development specialists (including Adam), and a
full-time in-house Project Manager that I have not yet introduced to you. Together, they ensure
the IGW REIT is well-stocked with qualified properties, with project managers to help keep their
development on track, and on budget. Having learned that this was a concern, I am adding their
bios to an upcoming edition of the Blue Book of Real Estate Syndication and will be sending out
a letter soon with further information.

Similarly, we have doubled our accounting staff and invested more than $100,000 in state-of-the-
art real estate asset management and accounting software and systems, all in preparation for
greater accounting transparency. We’ve also invested more than $140,000 (to date) in completely
re-coding our proprietary membership administration system. Not only will it now send annual
and quarterly investment statements to our members by mail and/or e-mail, it will soon provide
every member with password-protected on-line access to their accounts as well as complete
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distribution payment histories. All of these upgrades, by the way, were paid for by League’s profits
— not your investments.

Further to financial transparency, our overall aim is to provide Prospectus-level reporting for the
REIT and eventually become a reporting issuer. This would give the REIT the same level of
transparency as any public company and assure confidence for all members and prospective
members. It’s a long and costly process, but it’s worth it to stop hearing, “This all sounds too good
to be true”.

Project updates are my domain, and as I have related in earlier letters, I try never to announce
anything until I have a signed piece of paper on my desk telling me that something has been
delivered, installed, or otherwise accomplished.

Another of the challenges raised by the precipitous dissemination of news is the potential for
negative (political) effects on the development projects themselves. There are often times when I
am aware of things transpiring with our development projects, such as CityZen, Market Square,
Duncan Mall, and Tyee, that are best handled with discretion before they are publicly announced.
This prevents me from updating the members as often as I like — even if it means I cannot
provide explanations for unexpected delays. That said, our Member Services Managers will be
happy to provide information to subscribed members when they choose to call, as long as it is not
information that may jeopardize projects or promise outcomes that can’t be guaranteed.

There are a lot more questions and answers contained in the following pages, and I invite you to
explore them for yourself. If these questions and answers lead you to more questions or
suggestions, please don’t hesitate to call and discuss them with me. There’s nothing I enjoy more
than providing more information and new solutions for our present and future Member-
Partners.

Warmly and sincerely,

%‘
Emanuel F. Arruda

Chairman & Co-Founder
League Assets Corp.
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MEMBER SATISFACTION SURVEY - 2008

EAGU

What were your perceptions before you joined League?

You came highly recommended from Home Equity Investment Rewards. Any reluctance was due to inexperience with these types of
investments.

How did you feel as a result of investing with League?
I feel great and assured that you are truly working with the investors best interest at heart. Ilove the concept of intergenerational wealth
and feel in greater control of my future. I only wish I had moved some of my RRSP money before the latest stock market dive.

What specific results did you get as a result of becoming a League Member-Partner?
A stable monthly return on my investment with equity growth. Diversification with more predictable results then mutual fund investment.

What finally led you to decide to invest with League?
Diversification with a solid return on home equity. Warm and friendly family membership environment.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
A continuation of what I have been experiencing so far.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
No.

What one area would you suggest we work on to improve our level of service?
Up to date reporting of increased unit count after revaluations, so that equity growth can be tracked better.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

Keep up the good work!

Our response to your suggestions/comments:
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What were your perceptions before you joined League?
Yes, you were two young guys who I did not know. I heard the radio interview on C-Fax. I realised that you seemed to understand the
correct principles of investment. Your Lawyer Keith Reed was known to me and I knew him to be honest and ethical. I figured that he

would not deal with somebody who may sully his reputation and so I took a chance with 30% of my net worth and issued a cheque for
$200,000 and hoped for the best.

How did you feel as a result of investing with League?
Cautiously optimistic. I am now retired and rely on the monthly income generated by the investment.

What specific results did you get as a result of becoming a League Member-Partner?
Steady cash flow for my monthly income. Increased capital.

What finally led you to decide to invest with League?
See above

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
To retain a personal contact with the principals and for league to perform up to the proposal of annual gains of cash + equity gains = 15%
p-a. of more.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Satisfied

How would you rate the level of service you received from League's Member Service Managers?

Have you ever felt pressured to make an investment with League? (Please comment)
Somewhat. The suggestion that an opportunity will pass quickly because subscriptions are filling fast.

What one area would you suggest we work on to improve our level of service?

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

I have a lot of accumulated knowledge from being a Realtor for 32 years. I managed my own residential revenue properties. I am now
retired and intend to take periods of time doing things I want to enjoy. However my skills could be useful to you on the odd occasion and I
am interested in helping you further your goal and ambitions. I am willing to learn and can work well with others and alone. Contact me to
see if I can be of value to you.

Our response to your suggestions/comments:

Thanks Tony,
[ hope we can create a way for you to help League and vice versa.
Keep in touch.

Emanuel.
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What were your perceptions before you joined League?

When it comes to investing, I'm always reluctant. I know I should invest, but how much and where to are the questions I struggle with. I
had heard good things about League prior to investing with them.

How did you feel as a result of investing with League?

I felt really good about it. I had previously met Emanuel and Adam at a luncheon last April that league put on, and really liked what they
had to say. Of course, the fact that my longtime business partner was already involved with League and was having excellent results didn't
hurt my confidence going in.

What specific results did you get as a result of becoming a League Member-Partner?

One is piece of mind knowing that I've made a step in a positive direction towards securing a more stable financial picture for myself down
the road. We started getting our dividends almost immediately, and they more than cover the cost of what we borrowed to make the
investment.

What finally led you to decide to invest with League?
Meeting Adam and Emanuel in person certainly helped. The fact that my business partner had previous and continued success with League
was a definate factor. The real estate market at this particular time also made the decision quite a bit easier. Time is of the essence, and I
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What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?

I would need to feel that I got a very reasonable return on my initial investment. The most important thing in any relationship, (for love or
business), is trust. Although it's been said and understood that there's never any 100% guarantees in investing, I'm in this to make money.
Emanuel and Adam say they can make me that money by investing with them. If I make money, at least what they forecasted, over a period
of time, then trust has been earned, and where there is trust, there is a rewarding and meaningful relationship. Something that can be built
on for many years to come, but that's the whole point with League. As a father, I love the term inter generational wealth.

Have we your expectations? How pleased are you with your return on investment to date?
met Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)

Never any pressure from anyone at League, they were very professional in that regard. The only "pressure" I felt was time. I felt it was
important to do it now as opposed to later.

What one area would you suggest we work on to improve our level of service?
That's a tough one. The level of service is quite excellent. I love the communication and correspondence I receive from league. I feel kept in
the loop. Maybe monthly massages for your members would be a nice touch...;-)

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

Our response to your suggestions/comments:

Steve, that is an excellent suggestion!
I’ll see what I can do for you! :)

Emanuel.
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What were your perceptions before you joined League?

We wondered if it was too good to be true. Yes, there was reluctance but upon reading more information we decided the risk was worth it -
and it has been.

How did you feel as a result of investing with League?
Confident and trusting in what you believe and how you view your relationship with the investor. We are happy to have invested and
recommend it to others.

What specific results did you get as a result of becoming a League Member-Partner?
Good return on our money. Being able to write off, at least in part, interest on our investment. Good communication from you re: what
you have been doing and how things are going.

What finally led you to decide to invest with League?
Our conversation with Hans and what we had read.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Continued growth re: the investment; your expertise in investing appropriately is continued and has obvious benefits for both the investor
and The League

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
No

What one area would you suggest we work on to improve our level of service?
Perhaps a little more information re: tax savings and whatever else is available to the investor. I know we can read for this information but
it is not always clear to the novice.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

I was reluctant because it was difficult to perceive the difference between the sales pitches and the truth on many of this type of investments.

How did you feel as a result of investing with League?
Adam and Emanuel were both good at helping to differentiate League from some of the others. To the point I have invested with league
and not the others.

What specific results did you get as a result of becoming a League Member-Partner?
The money invested league fulfills a specific role in my portfolio. Namely a steady income stream with a good chance of appreciation.

What finally led you to decide to invest with League?
Quality of information provided during inquiry phase

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Continued unit appreciation and maintaining the income stream. The ability to liquidate some or all of the units if the need arose.

Have we your expectations? How pleased are you with your return on investment to date?
met Extremely satisfied

How would you rate the level of service you received from League's Member Service Managers?
Good

Have you ever felt pressured to make an investment with League? (Please comment)

No, I like to receive the request for subscription and what pressure I have felt has been more akin to temptation

What one area would you suggest we work on to improve our level of service?
I have received timely responses when ever I have contacted anyone. Service is good.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
I am interested in various new developments as they may fit the goals associated with various sums of cash. That being said there is also a
real cap on how high a percentage of invested funds I will direct to holdings so closely linked.

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

business model and value proposition for a member is fundamentally different. that is the first impression. my reluctance was overcome by
the frank discussion and availability of the principles to talk plus the willingness to provide references. open and full disclosure and
transparency. then i had to make the leap of faith and see it work. early days yet. so far so good. i'm quite liking it.

How did you feel as a result of investing with League?

i'm very happy with my investment. the cashflow is regular like clockwork. the appreciation is reasonable. no major problems or downturns
yet. no major mistakes. it's very good and i'm happy.

What specific results did you get as a result of becoming a League Member-Partner?
cashflow, appreciation, piece of mind with the business model that i wasn't being ripped off and that our objectives are aligned. you make
me money then i'm happy to have you take your cut when you add the value. it works for me if it works for you. positive.

What finally led you to decide to invest with League?
low risk real estate. actual assets backed investment. albeit leveraged.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
cashflow doesn't stop. appreciation happens (whether big or small it increases). the model continues to prove itself.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
no. never. it isn't an issue.

What one area would you suggest we work on to improve our level of service?
good question. i don't have a good answer for this one off the top.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
this is an excellent business. professionally run. and executed. you're delivering. thank you.

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

Somewhat sceptical but keen to better understand the concepts and opportunity. Once we had a better understanding the decision was easy.

How did you feel as a result of investing with League?
Satisfied. What was offered has been delivered to-date.

What specific results did you get as a result of becoming a League Member-Partner?
Capital appreciation of our investment that meets or exceeds the inflation rate - a minimum performance that is most desirable in any
investment. Plus the income streams which are very attractive.

What finally led you to decide to invest with League?
Best option for growth and income from a tax friendly investment.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
That our investments continue to appreciate and, if possible, income streams be enhanced.

Have we your expectations? How pleased are you with your return on investment to date?
met Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Good

Have you ever felt pressured to make an investment with League? (Please comment)
No

What one area would you suggest we work on to improve our level of service?

I am glad to see the first financials for League Assets. I am always interested to see how a business is performing and where it is
underperforming and to hear management's comments about plans for growth and also how problems will be corrected. Bad debt at 2% of
revenues could be improved (my recollection).

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
Keep your focus and we will have confidence that League Assets will continue to grow and prosper.

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

Referred by our neighbor so fairly confident as we know our neighbor does his 'homework' on investing and does not like to freely throw
his money around. I honestly though it was just another investment vehicle. Somewhat reluctant as I have never invested on my own
before.

How did you feel as a result of investing with League?
I'm quite happy at this time that I invested with League. Great and personable people at League and the follow up cannot be matched.

What specific results did you get as a result of becoming a League Member-Partner?
A more diversafied portfolio.

What finally led you to decide to invest with League?
In search of another investment which would diversafie my/our portfolio(s).

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
My/our investments to grow and our great working relationship that we now hold with League would continue.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Extremely satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
No.

What one area would you suggest we work on to improve our level of service?
Olympia trust seems to be a weak link.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

Private partnerships for qualified (but non-accredited) investors were not a common concept at the time, however the ability to invest in a
vehicle with solid backing outside of a public market was appealing. Modest reluctance was associated with the limited track record of the
principals at the time. This trepidation was overcome by adopting a measured, incremental investing approach and by communicating
directly with the management.

How did you feel as a result of investing with League?

Investing with League resulted in the ability to own quality investment properties within my portfolio without requiring direct
management. This was very satisfying.

What specific results did you get as a result of becoming a League Member-Partner?

The ability to generate stable and reliable cash flow in addition to moderate capital gains. ~ Also, a good rapport with management and an
insight into the development of a real estate portfolio. The dynamics of growing a portfolio and a business after a somewhat acrimonious
split amongst the initial partners was an interesting study. This study continues as the evolution of both League Assets and Pratten
Financial is assessed.

What finally led you to decide to invest with League?
verification of property title and a desire for diversification

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Continued growth and continued opportunities to meet company staff and founders personally.

Have we your expectations? How pleased are you with your return on investment to date?
met Satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
No.

What one area would you suggest we work on to improve our level of service?

I would like to see more timely financial reporting (although I realize that this initiative requires resolve from KPMG). It would be
beneficial to have each property represented by on-site pictures in addition to Google Earth overhead views. This would present a more
effective image as to the character and nature and potential of the property.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

Good work on the portfolio and customer service, although I have concerns about overall reliance on retail properties and to what effect a
tightening credit environment will have on the REIT and the anticipated refinancing activities. I also think that an eventual cap should be
considered - effectively closing the REIT to further investment once the current protracted economic growth cycle has lost traction. LP
units would continue to make sense for specific signature projects.

Our response to your suggestions/comments:

Thank you for your comments.

More than 18 months ago, League contracted a database engineer to completely integrate our Member Services capabilities, and we have
invested significantly in the installation of state of the art management reporting systems and a client services database.

(We are pleased to report that printed statements covering January 1 to December 31 2007 will be delivered shortly. Future statements will
be generated and delivered quarterly. Furthermore, online access to current and historical investment and distribution data will be
available to all League Members within a few weeks.

It is our experience that investors make emotional, rather than rational, investment decisions based on the look of the properties. For this
reason, we supply only satellite images. However, when significant progress is made on the properties, they will be shared with current
members.
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What were your perceptions before you joined League?

Unachievable returns on investment as it was higher than market standards

How did you feel as a result of investing with League?
I hope I made the right choice

What specific results did you get as a result of becoming a League Member-Partner?
Not only do I feel like I am a valued investor, but I sense a kinship with the founders (ie: Adam was involved with the sale of my fathers
apartments)and hold of where this business is taking me.

What finally led you to decide to invest with League?
I felt comfortable after talking to Manny

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Invite me to one of your staff meetings and/or have a yearly general meeting with members

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
no

What one area would you suggest we work on to improve our level of service?
Stremline the business by having appraisals every 6months-1lyear Appraisals are not cheap. Dont send hard copies unless otherwise
requested- (waste of paper and postage).

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
Clarify the fee structure alloted to financial advisors if, in fact, there is one as it has never been mentioned but I have reason to believe it
exists.

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

My perceptions were to understand what league was all about. Though HEIR ( the group I'm involved with here in Ottawa) many great
things were said about league. I was reluctant because $150,000.00 is a lot of money to invest. So far so good.

How did you feel as a result of investing with League?

I feel wonderful. I'm trying to get people involved but as mentioned earlier, people are hesitant...saying " oh that's too much money" or
"what's the catch”

What specific results did you get as a result of becoming a League Member-Partner?

Getting that monthly cheque. Showing it at the bank manager who scoffed when I told her I was pulling out my funds to get involved with
league.

What finally led you to decide to invest with League?
Member's stories from HEIR.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
That my investment doubles in value.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
Never, but it's nice to receive proposals thru e-mails.

What one area would you suggest we work on to improve our level of service?
Maybe sending out annual statements as to what our investments are worth.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
None at this time, but keep up the good work

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

My perceptions of League were very high due to Richard's and Marvin's contact with League. However, when I met Emanuel and Adam
myself, I was thoroughly impressed. They defer to each other extremely well, they are focused on principles (Emanuel takes it so serious I
have no doubt that they will prevail when it comes to decisions being made), and Adam is one of the most intelligent people I have ever
met. League is a rare organization and I am proud to be a part of it and to recommend it to others. It is one of the few companies in the
world that I would work for, and quite likely the only one, with no hesitation.

How did you feel as a result of investing with League?
I have been extremely pleased.

What specific results did you get as a result of becoming a League Member-Partner?

1. Being part of a world-class organization that works hard to live as well as it talks. 2. A solid, tax efficient return on investment 3. Great
communication

What finally led you to decide to invest with League?
The integrity of Adam and Emanuel

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Keep it up and I would love the opportunity for League and its members to get involved in helping those below the poverty line and/or
those in the 3rd world.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
No Service

Have you ever felt pressured to make an investment with League? (Please comment)
No.

What one area would you suggest we work on to improve our level of service?

There is nothing major. It would be nice if we didn't have to use Olympia for RSP's. I did think of one that is bothersome, the 3 year
requirement for keeping funds in the pool is too long. One year certainly keeps people from moving in and out, while not scaring others off.
The truth is that a lot of people get nervous when there capital is tied up for too long (what if I need it?), however, most never will and once
they experience League, they will certainly find a way to keep the funds in play.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
If you want a testimonial - I will write a better worded one, then my more rushed responses above.

Our response to your suggestions/comments:
Thanks Jason, but I like it as is!

Regards,

Emanuel.
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What were your perceptions before you joined League?

Perceptions about what, League, investing. My perceptions about League were that it was a professional, ethical organization.

How did you feel as a result of investing with League?

Good, both Emmanual and Adam were very upfront and followed through on their commitments. I do wish I was advised not to invest
with RRSPs as the time it takes to actually invest, the hassle with Olympia and the fees were not worth the investment. Once I got out of
investing with Olympia I was pleased with the investment, so much so that I invested for my son and added additional funds.

What specific results did you get as a result of becoming a League Member-Partner?

A good investment that is secure, a social relationship with Brad Stokes who is a dynamic, inspirational young man, good feeling about all
the staff at League; Darlene, etc. who provide excellent customer service. Appreciate the excellent communication when new property is
available and how things are going overall.

What finally led you to decide to invest with League?
It felt right; initially the professionalism and ethics of Adam and Emanuel, then the follow through by both and excellent customer service
by the team, finally the ROL

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
The the investment continues to be monitored in an accountable, responsible way. That I tell friends and family how good it is.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
No, once the information is presented and read about it I made my own decisions to invest.

What one area would you suggest we work on to improve our level of service?
Sometimes both Emmanuel and Adam are too busy, emphasize what their role is to the investors, having them know that Member Service
managers are avaialble to answer questions.

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes Already have, my brother and co-worker

Any final questions or comments?
Please continue the excellent work

Our response to your suggestions/comments:

Thanks for your suggestion Helen.

(We are indeed busy, and our Member Services Managers are fully capable of answering any question, just as we would. Even so, we try to
make ourselves available as much as possible.
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What were your perceptions before you joined League?

It was the largest single investment we have made without having our name on title. We love real estate and Leagues goals paralleled our
own but on a much larger scale and we do not have the day to day duties to perform.

How did you feel as a result of investing with League?
Confident that we chose well. Excited with each new property added. Enjoyment with the monthly returns.

What specific results did you get as a result of becoming a League Member-Partner?
More financial freedom to choose different directions leading to our retirement years.

What finally led you to decide to invest with League?
HEIR recommended and personal visit with Adam and Emanuel.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
All the goals have been met or exceeded.

Have we your expectations? How pleased are you with your return on investment to date?
exceeded Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
Never pressured. League direction matched what I was looking for.

What one area would you suggest we work on to improve our level of service?
Keep up the good work Constant updates on what is happening Saturday "call in" to Emanuel Meet with your Member service guys in our
home town

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?
I was suppose to be on the waiting list for the DRIP Program but was never informed that it was available. Maybe the information
connections is as good as I thought it was. This would be an item requiring improvement.

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

It looked like an interesting opportunity. I wasn't reluctant because I trusted the advice I was being given.

How did you feel as a result of investing with League?
I felt good about the investment and was happy when I started to receive my monthly checks.

What specific results did you get as a result of becoming a League Member-Partner?
I have benefitted by receiving the monthly income as well as growing my money for the future.

What finally led you to decide to invest with League?
The structure and integrity of the company seemed very good.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Substantial growth in my investment and solid growth in the company.

Have we your expectations? How pleased are you with your return on investment to date?
met Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
no

What one area would you suggest we work on to improve our level of service?

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

Our response to your suggestions/comments:
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What were your perceptions before you joined League?

It looked like a good investment, but not knowing anything really about the principles of the company, I did wonder if they really had the
integrity they claimed.

How did you feel as a result of investing with League?
I am very happy I invested with the company and right from day one the principles proved that they cared about each investor and have a
great deal of integrity.

What specific results did you get as a result of becoming a League Member-Partner?
Monthly cash flow

What finally led you to decide to invest with League?
After doing my due dilligence on the company and the principles, I did not find anything to dissuade me from investing with league Assets,
though I still felt there was some element of risk see question 1

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Continue with the excellent rate of return.

Have we your expectations? How pleased are you with your return on investment to date?
met Very satisfied

How would you rate the level of service you received from League's Member Service Managers?
Excellent

Have you ever felt pressured to make an investment with League? (Please comment)
No, I have appreciated the opportunities presented and never felt pressured to make an investment

What one area would you suggest we work on to improve our level of service?
No matter how hard I think about this, I cannot come up with one single suggestion. I have always felt that your level of service was
excellent

Based on your experience as a Member-Partner, would you confidently recommend League to your friends? Why?
Yes

Any final questions or comments?

D)If T had more available cash, I would invest more. 2)When I originally invested, it was under the "old" plan where we were going to
receive take-out equity and an opportunity to re-invest that money. I am still not sure how the new system with re-evaluation of the assets
compares to that. In my understanding, with the "old" system, I would have been able to increase my cash flow without any additional
investment, whereas with the current system, my invetsment may be worth more, but I still receive the same income, effectively giving me a
smaller rate of return. Am I in fact "worse" off than under the previous system?

Our response to your suggestions/comments:

Thanks for your question, Birgitte.

In fact, you’re better off now than before because the REIT is able to re-invest the gains internally and therefore defer what would otherwise
be taxable income to you. The distributions are tied to increases in the income received from the properties. When the net income achieves
a significant increase, your distributions will increase too.

Regards,

Emanuel.
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EAGU

What were your perceptions before you joined League?

Always a little reluctant. After reading all of your information (ten times as much as everyone else) there is not much left to the
imagination. Transparency really helps with reluctance.

How did you feel as a result of investing with League?
Comfortable and hopeful for the future. As a small investor I didn't get the impression the I was not important.

What specific results did you get as a result of becoming a League Member-Partner?
Well hopeful great returns

What finally led you to decide to invest with League?
As mentioned the transparency as well as the availbilty of someone to answer my questions.

What would have to happen over the next 5 years for you to feel that your relationship with League has been worthwhile?
Simply to invest my money in quality projects and keep a good return on my investment.

Have we your expectations? How pleased are you with your return on investment to date?

met

How would you rate the level of service you received from League's Member Service Managers?
Good

Have you ever felt pressured to make an investment with League? (Please comme